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13th February, 2020 

National Stock Exchange of India Ltd. 
Listing Department. 
Exchange Plaza, C-1, Block- G, 
Sandra Kurla Complex, 
Bandra (East) Mumbai-400 051. 
Fax No. 26598235/8237/8347. 
Symbol: DELTAMAGNT 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

BSE Ltd., 
Corporate Relation Department, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mwnbai - 400 001. 
Facsimile No. 22723121/22722037/2041 
Scrip Code: 504286 

::lDMG 

With regard to the captioned matter the Board of Directors of the Company at its meeting held on 
13th February, 2020, inter alia, has considered and approved the following matters: 

1. Adoption and approval of the Un-Audited Financial Results (Standalone and Consolidated) for 
the quarter and nine months ended 3151 December, 2019 in compliance with the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(Copies of Un-audited Financial Results (Standalone and Consolidated) along with limited 
review reports are enclosed herewith}. 

2. Appointment of Ms. Anjali Mody (DIN: 02784924) as Non-Executive Non-Independent Director 
of the Company subject to approval of members at the ensuing Annual General Meeting of the 
Company. The appointment is made based on recommendation of Nomination and 
Remuneration Committee. Brief details of Ms. Anjali Mody are enclosed for your reference. 

3. Resignation of Ms. Ambika Kothari (DIN: 01162900), Non-Executive Non-Independent Director, 
from the Directorship of the Company with effect from closing of business hours i.e Thursday, 
13th February, 2020 on account of personal reason. 

4. Resignation of Mr. Samir Chinai (DIN: 00112601), Independent Director, from the Directorship of 
the Company with effect from closing of business hours of Thursday, 13th February, 2020 due to 
personal and unavoidable circumstances. Details about his resignation as required under 
Regulation 30- clau.Se 7B of Para A of Part A of Schedule ill of Securities and Exchange Board of 
Indja (Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed for you 
reference. 

The Board meeting commenced at 3.00 P.M. and concluded at 4.50 P.M. 

You are requested to take the same on record & oblige. 
Yours Sincerely, 

For Delta Magnets Limited 

~ 
Anannya Godbole 
Company Secretary 
ACS No.: 23112 
End- As above 
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DISCLOSURES PURSUANT TO REGULATION 30-PARA A OF PART A OF SCHEDULE III 
OF LISTING REGULATIONS 

1. Brief Profile of Ms. Anjali Mody 

Disclosure Details 
Name of person Ms. Aniali Mody 
Reason for Change Appointment 
Date of Appointment and term of appointment The Board of Directors 

appointment of Ms. Anjali 
Executive Non-Independent 
Company. 

has approved 
Mody as Non
Director of the 

Brief Profile 
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The same is subject to approval of members and 
other regulatory requirements, if any. 
Ms. Anjali Mody is a serial entrepreneur with a 
passion for design. She kindled her love for 
design under the incomparable guidance of 
Interior Guru Pinakin Patel and the Late Shri 
Dashrat Patel. After earning her degree in 
Industrial Design from RISD she honed her skills 
in Providence and New York before returning to 
Mumbai in 2010. 

Over the past 10 years Ms. Anjali has co
founding the acclaimed creative agency Skarma 
in 2010 as well as a bespoke design practice
Josmo in Late 2010 where she remains Founder 
and Creative Director. 

Josmo- her current focus has been on growing 
her 10 year old design practice that specialises in 
bringing good design within reach to a larger 
Indian audience. Her 6000 sq ft retail store and 
30,000 sq. ft. factory are the recent feather in her 
hat making her overall dream of "Good design 
within reach", a beautiful reality. 

After 10 years of professional success including 
glowing features in Elle Decor, Architectural 
Digest and Good Homes; Caravan, as well as 
humbling accolades and awards from Forbes, 
Good Homes, Elle Decor and Acetech Alpha, Ms. 
Anjali expanded her practice to Goa where she 
now resides. 
Throughout her career Ms. Anjali has established 
a philosophy centered on blending necessity with 
imagination. Through her efforts, Anjali is ~ 
transforming the arena of design in India by L1';~.Z:,IS' ~ 
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adopting best practices, environmentally sound 
manufacturing and expression through design. 

Apart from her day job as furniture fanatic, she is 
an avid animal activist and provides support to 
animal shelters, animal rescue enthusiasts and 
the world of stray animals as a full time job. 

Disclosure of Relationships between directors Ms. Anjali Mody is daughter of Mr. Jaydev 
Mody, Director of the Company. 

2. Details about resignation of Mr. Samir Chinai-Independent Director of the Company: 

Detailed Reason for resignation of Independent As per resignation letter received from 
Director as given by the said director Mr. Samir Chinai-Independent Director the 

Confirmation 

For Delta Magnets Limited 

Anannya Godbole 
Company Secretary 
ACS No.: 23112 
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reason for resignation is due to Personal and 
unavoidable circumstances. 
Mr. Samir Chinai vide his resignation letter has 
confirmed that there is no other material reasons 
other than those provided. (Copy Resignation 
letter dated 13th February, 2020 received from 
Mr. Samir Chinai is enclosed hereiwith) 
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SAMIR CHIN AI 
Flat No B- 31, Mayfair Gardens, Little Gibbs Road, Malabar Hilt Mumbai - 400 006 

Date: 13th February, 2020 

To, 
The Board of Directors, 
Delta Magnets Limited 
CIN:L321091fli1982PLC028280 
B-87,MIDC Ambad 
Nashik-422010 

Subject: Resignation from Directorship 
Dear Sir, 

t Samir Chinai, resident Flat No B - 31, Mayfair Gardens, Little Gibbs Road, Malabar 
Hill, Mumbai - 400 006 due to personal and unavoidable circumstances, hereby 
tender my resignation from Directorship of Delta Magnets Limited with effect from 
closure of business hours of Thursday, 131h February, 2020. 

I further state that there are no other material reasons other than those provided. 

I request the Board of Directors of the Company to give necessary intimation to 
Registrar of Companies. 

I hereby acknowledge and confirm that I have no claims whatever against the 
Company in my capacity as a Director of the Company. 

Yours faithfully, 

,/~~ -
Samir Chinai 
Director 
DIN: 00112601 

.. 
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~DELTAMA&'tmtm 
Rood. Office; Plot No. B· 87. "VQC Aroa. 

Ambad Nash!k· 422 010 

ON · U 2 !09A!!!!982PlC028210 

Phono: +91 253 2381138167 Fu: +9! 153 2312926 Emo!I Jp; !fCret.Jri.t!tdolt&m!lnets.cC>I!\ 

Website; www.dettamagn•ts.som 
Statement of SU11nda lone Unaudite d financial Results for the Ouarttr & Hfne Months Ended December 3 1. 2012 

(INR In akhs union 1pocltJ.d) 

Q~rtor En dod Nino Monlhs Endod Year Ended 

Particulart 
Unaudited Unaudited Unaud!lod Unaudite d Unaudite d Audited 

(Refer Note 5) (Ref or Note 5) (Refer Note 5) (Refer Nolo 5) (Reftr Noto 5) (Refer Note 5) 

Dec J1 , 20t9 Sop\ 30, 2019 Oec 3 1, 2018 Oec 31 , 2019 Dec31 , 2018 March 31, 2019 

Revenue from operatktns 2,381.46 2,110.92 2,260.73 7,011.02 3,514.83 5,610.01 

Other Income 15.51 21.<2 9.M 5<.59 61.<2 81.93 

ToUo1 incomo (1 • It) 2,403 .97 2,202.34 2,270. 57 7,065.61 3,576.25 5,761.94 

Expen,.s 

(a) Cost of raw materials consunled 756.22 536.88 651 .59 1,939.93 825.96 1 ,~67.29 

(b) Purchase o f otock·in·trad<l 254.77 239.32 60.21 684.02 60.21 I47.M 

(c) Chani"S in Inventories of finished aoods, wot!Hn·protress f1 stock·ln-t.rade (20.58) (0.85) (<1.74) (65.32) (28.71 ) (102.73) 

(d) Cost of S\0101 a opareo conJUI'IIed 21<.86 !92.81 2D8.08 618.58 372.93 586.97 

(e) Power and fuel 344.45 319.46 319.29 1,0 16.21 599.12 898.81 

(() Employee benefits expense 724.14 681.83 619.28 2. t 19.14 979.58 1,719.23 

(g) f inance cosu 154.06 !50.59 104.31 455.63 191.13 311.71 

(h) Depreciation fl amortisation expense 149.66 149.29 141.12 448.~ 110.40 317.32 

(i) Other Expenses 261.26 2M.86 31 4.81 710.15 452.31 70.5! 

Total Exponsot (tV) l,UI.84 2,5 11.19 2,.176.95 7,996 .76 l,6Sl.93 6,090.02 

Profit I (lou) "-fore e xcoptlonal !toms and tax (Ill • IV) (434.87) (308.85) (106.38) (931. 15) (56.68) (328.08) 

Exceptional Items 

Profit I (toss) "-fore tox (V ·VI) (434.17) (308.85) (106.38) (931. 15) (56 .68) (328.08) 

T&x•~ns.e 

<•I CUrr...,t tu (1.63) (29.47) (7.63) (4.90) (3.19) 

(b) Deferred tax (Including MAT cre<it entitlement) tt .tl 35,85 44.51 48.72 (14.42) 9.07 
Total tax expense 11 . 13 28.22 15.04 41 .09 (19.32) 5.88 

Profit I (loss) for tho period I yoar (VII • Vlll) (446.00) (337.07) (121.42) (972.24) (37.36) (333.96) 

0\Mr comprehensive lnCC>I!\0 for tho period I year (not ol tous) 0. 53 0.53 5.39 1.58 11 .40 (2.95) 

Total eompr•henstve Income for the period I year (1X + X) (445.47) (336.54) (1 16.03) (970.66) (25.96) (336.91) 

Paid up eqvfty !hare capital (Face value of equity share INR t O/· each) 

Without ollect of &uRntss Combination of lnd AS t03 647.10 647.10 647.10 647.10 647.10 647.10 
With ellect of S..sfness Combination of lnd AS 103 1,085. II t,OSS.tt 1,085.11 1.085. 11 1,085.11 1,085.11 
Other eqvfty 3,077.71 

Eamtna• per equity share or race value of INR 10 I · ••ch (not annu1llsed) 
(Refor Noto 5) 

8.uk EPS (IHR) (4.11) (3.11) 11.12) (8.96) (0.34) (3.08) 
Diluted EPS (IHR) (4. tt) {3. 11 ) (1 .12) (8.96) (0.34) (3.08) 

t The above Ullllldlted standalone financial results for the quarte< and nine montht<>nded Decembe< 31 , 2019, which halle been >Ubje<:ted to limited review by 5tatutory Auditors of the Company, were 
revl<!wed and recommended by tho Audit Committee and subsequently appro11ed by t he SOard of Directors at !to meeting held on February t 3, 2020, In terms of Regulation 33 of 5E81 (listing Obligations and 
Disclosure Requirements) Re-gutatJons, 201 S. 

Thi> stat-t has lleen prop.lrod In aceo<danc" with tho Companies (lnchn Accowltlnt Standards) Rules 2015 (lncH.S) as specitied undor Section 133 of the Companies A<t, 2013 ond other reco!Jlfted 
accountln1 pnctices and po!id.,. to the extent apj>Citli>le. 

Effec:tfve from .-n 01, 2019, the Group ha~ adopted lnd·AS 116 l.eascs", The applicatton of lnd·AS 116 did not have any matf!r1at lrnp&et on the ffnanctal rcuutli of the Col'npMy, 

In accordance with lnd AS 108 'Operating Segmet~ls', seg~nt fnformation h11 been g:iwn In tl'wt C.OhSOtid.ated tfnanctol results of the company and therefor•, no separate dfsdCHure on ~am~t tnformatCon is 
gjven in nandatone financial results 

Hon'ble Hat1ona! Cotr.pany law Tribunal has approved a '5dleme of Amolpmation· f5cheme1 of Arrow Textiles Umlted {"first Transferor Company") and M.OJ.G India Private limited ("5econd Transferor 
Company") with Oelto Magoets limited ('Transferee Company') and their respective sharelloldtrs vide It's order dated December 27, 2019. 

Pursuant to the necessary flllnp with Registrar of Companies, N.umbel, the Scheme ha< become e ffective from January 20, 2020 W1\h tho appointed date of Oclober 01, 2018, As prescribed by tho Scheme, 
4,310,106 eqo~tty shares of the Company of INR tO/· each to be lsSlled to the sh•reholdon of ffm uansferor '"'""""'Y• 05 a conslderatton In the ratto ot 23 Mly paid up equity 51\an of INR 10/· each of the 
Transferee Company for ewry 100 equity shares of tNR tO/· each held In lint transferor Company. EWn """41 the said issues of <hare• are pendlni on ICC!OIInt of retU~atory apptovals, the same has been 
considered aslosued for the purpose of preparation of finonoial stat......,ts and caktJ!atinaearnlns• per share. 

The amalgamation has been occounte d for under the ·pooungof interOlt" method referred to In Appendix C of lnd AS t 03 • Buslness Comblnat!om of Entitle• under Common Control , as P'"SCrlbed by the 
Scheme. Accordingly, all the assets,llabllltle> and other reserves of transferor companies as on October 0 1, 2018 hove been anreptod with those of the Company at their respective book values. Tho 
comparative fln1111<!al information In the result> of tho Company ha.., been restated for tho occount!na impact of mer.,, as if lhe """""had occiUTed from the awointed date. Tho difleseoce of JNR 
2,0M.86loklts between lhe consideration and \'illue of net ldentitied assets ocquired ha. been tr"""ferred to cap4tol re-of the Company. 

Place ; ,..,mbal 

Oat~: F•bru•ry 13, 2020 

··~·r;·I!A 
Or. Rom U. Shro~ 

(Exocutlve Vice Chalrmon f1 Manag~tor) 
DIN : 00004865 
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Independent Auditor's Limited Review Report on Standalone Unaudited Quarterly 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of Delta Magnets Limited 

1. We have r~viewed the accompanying statement of standalone unaudited financial results 

('the Statement') of Delta Magnets Limited ('the Company') for the quarter and nine months 

ended December 31 , 2019, being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including relevant circulars issued by the SEBI from time to time. The 

Statement is the responsibility of the Company's Management and has been approved by 

the Company's Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review of the Statement, which has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34, Interim Financial Reporting ('lnd AS 34'), specified under Section 133 of the Companies 

Act, 2013, SEBI Circular CIR/CFD/FAC/ 6212016 dated 5 July 2016, (hereinafter referred to 

as 'the SEBI Circular) , and other accounting principles generally accepted in India. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing, and consequently, does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

UDIN: 20147928AAAAAG8077 



3. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in lnd AS 34, prescribed under Section 133 of the 

Companies Act, 2013, the SEBI Circular, and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

For M H S & Associates 

Chartered Accountants 

ICAI Firm Registration No. 141079W 

~,..~.\0 
(Mayur H. Shah) 

Partner 

Membership No. 147928 

Mumbai: February 13, 2020 

UDIN: 20147928AAAAAG8077 
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DELTA MA&\IETSUD 
bad. Oftk.e: Plat No. f..IZ. M1DC .t.ret 

Ambtd Nasbtk. i l2 010 
SIN • U1109MH1911PlC01!1&0 

PhoM: •911U 2311111167 ft»c •911SJ 1.311916 EmaH tD: tecrttat1at!lde!tamasnett.com 
W!IHit•: WWW.deltlmast~ets.com 

Stat.!!!!nt ofCO!!s.olidat!d Unaud't..:l Ftn.a'K'Il lt!!ults for lt!! OU!rttr •nd H!M Months Et\ded Otc!rnbu !1. 201t 

!lllllln lakhl unlou~ 
Plltlculln (baatter (nded HIM Montht Ended Year Enckod 

Un11Ud1ted Unaudited Unaudited Unaudtt.td Unaudited Audited 

(Rofvr nolo 5) (Aofer -5) (Aofvr not• S) (Aoler note 5) (Rofernote5) (Aofvr n111>15) 

Dec 31,1019 Sept 30, 2019 O.t 311 lOU O•c 31, 2019 Pe< 31, 101& Much )I, 1019 

Re-venue frDm operidoM 3.179.92 2,&&5.51 2,137.61 9,167.76 '~975.&6 10,070.81 

Other tncome 15.55 19.S7 II. IS S4.75 17.76 4.l0 

TotollncomeP+II) 3,195.47 2.905.31 2,155.76 9,412.51 7,003.62 10,119.11 

Expensts 
(a) Cost of raw mattnals COM.t.I'M'd 756.22 516.1'1 651.59 1,939.91 t,l91.99 2,011.11 

lb) '""'""" <rf stoc11~n·tr•do ~1.42 662.48 41l.S2 2,238.24 1,448.80 1,956.11 

(c) Changes tn fnvento~ of flntshtd aoodt1 work·•n·prOJrl$! Q stock•lft·tr.cle (71.19) (91.18) (11.97) (l.O.U) ll13.66) (194.1!) 

(d) COlt of store;s &. tp•res comumed 222.42 205.21 225Al 647.29 570.47 ~8.32 

(o) Power tlld f llel 14M2 !13.65 115.41 1,013.51 7<10.)) 1,052.04 

(f){toployH benefib•- 911.22 151.84 718.7~ 2,666.6S 1,752.09 2,679.10 

(J) Ffnance ccu.b 162.10 126.94 19.66 444.74 317-lA 464.42 
(h)O.prvdllfont ...... m.tiMe- 129.45 193.10 145.24 47&.76 2$4.4 !97.51 

(ijOtborE- 114.52 167.09 417.15 1,DS9.7S 919.&6 1,291.02 

Total Expenses {IV) 3,695. 58 3,176.61 3,0#.97 10,161.26 7,11UO 10,479.n 

Prof)' 1 (._t) bolo<• elCCOpUonlllturd t nd QX pU-N) (<400.11) (171.24) (189.11) (131.75) (178.11) (160.61) 

fxetptfoM.t fte'ms 

Profit I (loss) H for• tu (V · \1) (400.11) (271.24) (1lt.11) (131.75) (171.11) (160.611 
Ta)( u:peru.e 

(a) Cumnttax (0.31) (1.22) (44.71) (U3) 6.51 Z4.90 

(b) Def•rrod IIX (lnl:ludint MAT credit ontft-1) II.Sl <10-'0 44.AS 53.81 (80.40) (52.25) 

Total tax e xpeMa 11.21 39.21 (0.26) 52 .35 (73.89) (27. !5) 

Ptolit I (lo") («the period I year (VII - VIU) (41 1. 32) (310.52) (111.95) (891.10) (104.29) (333.16) 

Othtr comprch•ns-1 .... tnCOIV period I par (net of tun) 7t.ll u.n 46.35 101.45 (4.00) (22.27) 

Tot•t comprehenstv• lncomt period I ynr (IX + X) (312.01) (211.40) 1141.60) (7&9.65) (108.19) (355.53) 

hid up tqully thoro copital(hct vllue of equtly thlreiKR 10/· .. ch) 

Without offtctof 8usln•u Combfnallotl of lnd AS 101 W.10 647.10 W.IO W.10 W.IO W.IO 

Wltlleffoct of- Combination <rf lnd AS 101 t,oes.n 1,085.11 1,0ti.ll 1,085.11 1,085.11 1.,085.11 

ou .. requfty Oll.S9 

!ltr'lnp pe:r aqutty tha.re of face Vf.lue of INR 10 /. eaeh (not annua11sed) 
(Rtftr Hote 5) 

lui<: £PS (I~R) (l.791 (2.86) (IJ4) (8.11) (0.96) ().01) 

Oiloled El'S (II<R) (1.79) (2.&6) (1 .74) (8.21) (0.96) (3.07) 

Tho above unaudited consolidated fiMnclal r....SI> for lho qtattor and niMmonths omdod Dec:omboT 31,2019, wllkh hl.,. be<nsoA>jectod 10 limited rmow by Stotutory Auditon <rf 1he Compony, WOlf 
-..! ond ""'-by 1he Audit Commltlft alld <u!Doquently approvod by the Soanlol Olroctora at Its ~Meting hold on febNory ll, 2010, In terms ol Clai!Se ll of SE&I (Us Una Obllaations and 
DfKtosure ltequfremonlS) ReiU'-ationst 2015. 

This statemtont has bl:en prepar•d 1n accordant• with the CompanhtJ (fndian Account:tnc Standards) R.!Jt1 2015 (1nd•AS) as $Pf:'(i f~d under Se.cUon 1ll of the Companits Act. 201) .nd ottwr rtcotnJ.sed 
•ccountsna pr1Ct1Cts and pottdtt to the eJCtent apptkJbWo. 

The ComoUdttcd flnaf\tfa1 Statemeonts ~~re prepared in accOtdanc;e with lnd AS 110 . •consolfdattd Fh,ancfal StJ.tement•. 

Efftdive from Apri\ Ot. 2019, the Group have- adopted tncf.·.AS t16 "1Aas~, The appUcadon of lnd•A5116 did not h:av• an~ matcerial fmpac:t on thet fina.Mfal re1ult1 of tho CompAny. 

Hotl"ble HttioMI Company Uw Tribuna& hu ~a -scheme of Ama1tamlldon• ('"Schtme.) of Arrow Tt.lli\es Utntled rflnl Tramferor Company") and MMG India Private tim1ttd rseeond 
Trans:teror Companf') with Otltl MafMlS UmflH (lnntftree tompan)l'") ahd the-ir '*ip«.tive .thareholders vid• 1ra ordt r date-d O.C.mbt-r 27. 2019. 

,untant to the> neenuryfl\fnp wfth~trwof c~, Mumbat, tt. Sdwme h.u become tffective from Jenu-arylO, 1020wfth the aj)f)Otntedd•tt of Octobtr 01_, 2018. As pr~.Krfbed by the 
Scheme_, 4.l80,106equttyshlrtt or lht Company or I Nil. 101· each to be iuued to tht shareholdertof first tr~.ru:fef'O(company, a.s a con~ider•Uon tn tM rat;oofll futty fNIId uptqultylbartol1NR.10/· 

each d tht TransfeNe Company for every tOO equity sbamof iMft 101· uchheld in tfnt tral'df.,.Cocnp.~,ny. E..., thoutf't tMs:a.idkt.\moflhltn itA fl"diniOft &c:c:o\a\tofre,.A•lorJ approv•b. the 
n.Me h.s bHn cor.51$H~ u tnutd forth* pwpose of preparation of ftnandat Jtltemtnts and c:•lcuta\int ea rnfnp pe.- sha,... 

The &malt•matr..o hu been a«<Oalled lot und«lhr "pool!~ of lnteml'" ""'thod ... rtrtod to fn ~ c <rf lnd AS 101 • lusl..., C~inotlom of Entities under Common Control, u P<e><rtbed by tho 
Sc.Mme. Accortfi'naly, •tt the useu, UabilidM .and other rf'letves of transftrof companies u on Octobt!r Ot, 2018 havt t:een litre!•~ w1th those of tht Co.mpany 1t the'r respective book vtlutS. The 

comp-aretlvt finencfal rntormatlon in the res:utls of the Company h:avt been mtated for the KCOuntina Impact o( meraer. u ff tbl ...,..,. had oc:cunwd from tht appo(ntlld d1W. Thl ditCiti'WftCI of INa 
2...044..16 Llkl'll between tN CW!riden.dott &nd vatut of Mt tdentifit.d useb Kq'Jired has been tnnsfttrtd co t .apftal twsetVe of the COMpa.ny. 

The CcJmp.tny has Men foUowins the practke or ~lshlnt ConsoUcfaled Ffna.nd1t Resutts. 1"l'w StJndalont and ComoUdated ftnandal Results ore avaHab«e Of\ Company's websitt 1.e. 
www.deltamepts.com and also on the websftt of che Stoc-k Exchantes. wtwr•shares or the Compa.ny are Usted t..e. www.bseftdl•.c:om And www.meindia.com. 

Pl.~e·•·: M,u_l'l'\bal 

Oat.: f•b~ry 11, 1010 

• 



Sr. No. 

1 
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3 

DELTAMA&NET§UD 
R~d. Office: Plot No. &- 87, MIDC Area, 

Ambad Nashlk· 422 010 

CIN • L32109MHI982PLC028280 

Phone: +91 253 2382238/67 Fa)<: +91 253 2382926 E:tnaiiiD: seaetarla~deltamoanots.com 

Wellslt.: www.dellM~ilillet•. com 

Segment Information 

(IHR In lakhs unless specified) 

Q.uart~ Ended Nfne Months Ended Year Ended 

Particulars Unaudited Unaudited Unaudit•d Unaudited Unaudited Audited 

Dec 31, 2019 Sept 30, 2019 Dec 31,2018 Dec 31, 2019 Dec 31, 2018 March 31, 2019 

Segment Rev•nue 

Hard ferrites 5-42.61 606.65 595. 37 1,790.37 1,8o49.47 1,503.24 

Soft ferrites 799.41 711.23 563.34 1,223.18 1,885.62 2,419.15 

Textile 1,279.19 1,105.44 1,120.03 3,633.67 1,120.03 2,150.91 

MagDev• 902.81 731.13 593.22 2,431.81 2,239.00 3,192.34 

Total 3,524.02 3, I 54.45 2,871 .96 10,079.03 7,094.12 10,265.64 

Less : Inter Sesment Revenue (244.10) (268.94) (34.35) (711.17) (118.26) (194.83) 

Revenue from operations 3,279.92 2,885 . 51 2,837.61 9,367.76 6,975.86 10,070.81 

Segment Results 

Hard ferrites (92.2.8) 1.n 105.06 (56.45) 192.51 167.70 

Soft ferrites (145.83) (127.10) (153.35) (361 .10) (197.74) (368.67) 

Textile (57.12) (59.74) 29.76 (110.20) 29.76 53.77 

MagDev' 39.92 17.66 (60. 03) 60.80 117.91 211.69 

Total (255.31) (161.46) (78.56) (467.05) 142.44 64.49 

Unall.ocable expenses (net) (1.75) 2.71 47.23 (18.29) 19.24 17.09 

Otherlncome (net) 15.55 19.87 58.95 54.75 68.55 89.09 

Rnance costs 162. 10 126.94 122.37 444.74 369.93 497.10 

Profit before tax (400.11) (271.24) (189.21) (838.75) (178. 18) (360.61) 

Capital Employed 

Segment Assets 

Hard ferrites 4,095.07 4,128.05 3,793.56 4,095.07 3,793.56 3,937.12 

Soft ferrites 3,395.07 3,705.17 3,331.09 3,395.07 3,331.09 3,693.81 

Textile 3,670.28 3,583.10 4,044.08 3,670.28 4,044.08 4,054.02 

Maanev· 2,662.66 2,~51 .09 2,196.91 1 ,662.66 2,196.91 1,305.12 

Unallocable Assets (Net) 94.24 93.63 98.~8 94.24 98.48 92.68 

Total Assets 13,917.32 13,961.04 13,464.12 13,917.32 13,464.12 14,082.75 

Segment Llabtuthts 

Hard ferrites 2,558.40 2,552.52 2,199.73 2,558.40 2.,199.73 2,444.24 

Soft ferrites 4,675.62 4,704.n 3,986.19 4,675.62. 3,986.19 4,540.91 

TexlHe 906.33 694.87 77~. 28 906.33 774.28 765.78 

MagDev• 1,062.50 981.44 825.96 1,062.50 825.96 892.19 

Unallocable Uabllltfes (Net) 97.64 78.60 21.09 97.64 21 .09 30.93 

Total Liabilities 9,300.49 9,012.20 7,807.25 9,300.49 7,807.25 8,674.05 

'MagDev limited (Group) (suppliers of permanent magnets and ferrite cores and processing a supply of ceramic powder). 

Business Segments: 

Based on the "management approach" as defined in lnd AS 108 • Operating Sesments, the Chief Operating D~tcision MaKer (CODM) evaluates the Company's performance 

and allocates resources based on an analysis of various performance Indicators by business segments. Accordingly, information has been presented along with Business 

Segments. The Accounting principles used In the preparation of the flnandal statements are consistently appUed to record revenue and expenditure in individual 

segments. 
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M H S & ASSOCIATES 
Chartered Accountants 

B-304, Siddh -Paras Bu ildi ng, Pushpa Park, Daftary Road, Malad(East), Mumbai - 400097. 
Email ID - mayur.shah .ca@gmail .com; Contact No. +91 - 8080 221 221 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of Delta Magnets limited 

1. We have reviewed the accompanying statement of Consolidated unaudited financial results 
('the Statement") of Delta Magnets Limited ('the Holding Company') and its subsidiaries ('the 
Holding Company and its subsidiaries together referred to as 'the Group') (Refer Annexure 1 
for the list of subsidiaries included in the Statement) for the quarter and nine months ended 
December 31, 2019, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
201 5 (as amen~ed), including relevant circulars issued by the SEBI from .time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and has 
been approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the 
Companies Act, 2013, SEBI Circular CIR/ CFD/ FAC/ 6212016 dated 5 July 2016, and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015 (as amended}, to the extent 
applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and upon consideration of the review reports of other auditors referred to in paragraph 5 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down 
in lnd AS 34, specified under Section 133 of the Companies Act, 2013, the SEBI Circulars and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

UDIN: 20147928AAAAAH3520 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

5. We did not review the consolidated interim finandal results of 1 subsidiary included in the 
Statement, whose financial information reflects total revenues of Rs. 902.81 lakhs and 
Rs.2,431.80 lakhs, total net profit after tax of Rs.31.85 lakhs and Rs.60.59 lakhs, total 
comprehensive income of Rs.133.51 lakhs and Rs.175.78 lakhs for the quarter and nine 
months ended December 31, 2019 respectively as considered in the Statement. These interim 
financial results have been reviewed by other auditors whose review reports have been 
furnished to us by the management, and our conclusion in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary is based solely on the review reports of 
such other auditors and the procedures performed by us as stated in paragraph 3 above. 
Further this subsidiary is located outside India whose consolidated interim financial results 
have been prepared in accordance with accounting principles generally accepted in their 
country and which has been reviewed by other auditors under United Kingdom Standards on 
Review Engagements applicable in their country. The Holding Company's management has 
converted the consolidated financial results of such subsidiary from accounting principles 
generally accepted in their country to accounting principles generally accepted In India. We 
have reviewed these conversion adjustments made by the Holding Company's management. 
Our conclusion, in so far as it relates to the amounts and disclosures included in respect of 
this subsidiary is based on the review report of other auditor and the conversion adjustments 
prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of this matter. 

For M H S ft Associates 
Chartered Accountants 
ICAI Firm Registration No. 141079W 

\-~ ;yu~~.~~ 
Partner 

Membership No. 147928 

Mumbai: February 13, 2020 
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of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure 
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Annexure 1 
List of entitles included in the Statement: 

Sr. No. Subsidiaries (including Step Down Subsidiaries) 
2 Magdev Limited, UK 
3 Pilamec Limit ed, UK 
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